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THE WEER. 


Movements of exchange and of gold have somewhat 
affected all markets this week. Exchange has fallen, though 
not because commercial bills have greatly increased, and 
exports of specie, though diminished, will reach about 
$2,400,000. It isconfidently believed that the international 
syndicate will allow no financial disorder, and many are 
certain that an issue of bonds will come. But the root of 
difficulty is not removable by bankers, namely, that mer- 
chandise exports disappoint government and the syndicate, 
failing to meet the cost of merchandise imported, and 
leaving a heavy balance to be paid abroad. August im- 
ports exceeded exports by $15,282,729, and net exports of 
gold were $15,159,782. A small cotton crop with large 
stocks held abroad, a slender demand for Atlantic wheat 
with Russian arriving in London in large quantities, and 
merchandise exports and imports at New York 30 per cent. 
larger than last year in September thus far, scarcely promise 
speedy change. The volume of domestic trade measured 
by exchanges, 20 per cent. greater than last year, but 9.8 
per cent. less than in 1892, is not quite as near the record 
of full prosperity for September as for August or July. 

In spite of gold exports wheat advanced for some days, 
in all nearly 2 cts., mainly because a single speculator 
bought, but on Friday fell about 1 ct. Corn rose and fell 
in sympathy with wheat, with as little reason. Western 
wheat receipts for three weeks of September have been 16,- 
791,660 bushels, against 16,491,629 last year, while Atlantic 
exports, flour included, have been 3,941,693 bushels, against 
7,621,986 last year. Good reports of foreign crops, weak- 
ness of flour in Minnesota, and large exports of corn from 
this country, all work against a rise in wheat, though 
scarcity of contract grades may help a speculative advance. 
Pork products have been reasonably yielding, with pros- 
pectsof a large corn crop, but before the close had a stronger 
tone. The cotton market, lifting and falling a fraction each 
day alternately, shows no settled tendency, big stocks bal- 
ancing an undoubted butas yet not definite decrease in yield. 

Stocks show a similar uncertainty, which is the more 
natural since tighter money may be the only remedy for 
gold exports, and earnings reported for September thus 
far have been not quite one per cent. above last year’s, but 
17.1 per cent. below those of 1892, while the August de- 
crease compared with 1892 was 10.5 per cent. Much better 
tonnage reports are coming, East bound from Chicago for 
September largely exceeding last year’s, and nearly equal- 
ing those of 1892. Foreign operations in stocks have not 
been important this week, and the market has turned 
mostly upon rumors about bond issues. Yet no one makes 





it clear that another issue of bonds would help speculation. 
The course of prices has been strongly upward, railroad 
stocks gaining an average of 75 cents per share, and trust 
stocks an average of $2.33 per share. 

The surprising increase in prodyction and advance in 
prices of iron seem to be bringing a natural check, as prices 
have gone so high as to cause some purchases from Europe, 
both of pig and finished products, and have also caused a 
distinct shrinkage in home demand. Pig bought at Mid- 
dlesboro for America, and foreign ore ordered in large 
quantities to make iron in Eastern furnaces, have depressed 
Bessemer at Pittsburg to $16.90, though Gray Forge is 
higher at $13.40; Lake ore and freights have advanced, and 
the beginning of a strike of Connelsville coke workers will 
tend to prevent reduction in prices, unless soon stopped by 
concession of the 41 per cent. advance in wages demanded. 
While the coke production is very large, and contracts for 
the year are made at $1.30 for furnace coke which sold 
early this year below $1 per ton, it is believed that higher 
wages can be paid without affecting the market for finisned 
products, which has advanced still more. Refined bar is 
quoted at 1.45 and tank steel at 2 cents at Philadelphia, and 
the combination has raised cut nails 2 cents, so that the 
average of all iron products has risen 5} per cent. in Sep- 
tember and 534 per cent. since the lowest point last January, 
and is now higher than in October, 1892. Nearly all mills 
in operation have orders enough for some months, though 
a present decrease in demand is admitted. Anthracite coal 
has also been advanced a second time. 

Leather has further advanced in some qualities, though 
the rise of 51 per cent. for the first half of the year on six- 
teen qualities has been followed by only 2 per cent. rise 
since July lst, and this week a break has occurred of two 
cents in Union crop. Hides are 8 per cent. lower than in 
July, after their advance of 80 per cent. in the first half of 
the year, and the rise in boots and shoes causes some de- 
crease in new orders, so that some shops have stopped work 
or reduced force. Shipments from Boston for three weeks 
have been 226,991 cases against 251,323 last year. The 
cotton mills which laid in stocks of cotton below six cents 
are enriched by the advance in material, and enabled to 
make frequent advances in goods, which are sustained. 
The present demand is dull, but there are no reports of 
stoppage, and the threatened strike at Fall River does not 
come. The woolen manufacture is doing well in dress 
goods and hosiery, but the demand for men’s woolens is 
much restricted, and a few mills have closed. Foreign 
prices for clay worsteds have advanced, and mohair goods 
also, the price of the material having risen 165 per cent. at 
Bradford in a few months. Sales of wool are smaller than 
last year, and for three weeks only 17,133,470 lbs., of which 
7,718,370 were foreign, against 24,572,400 lbs. in 1892, of 
which 7,614,000 were foreign. Prices of foreign wool are 
so low that purchases for export have been made. 

Commercial failures for two weeks of the month were 
$4,154,227 this year, against $2,867,764 last year and $8,260- 
813 for the same weeks in 1893, This year $1,723,814 were 
of manufacturing concerns against $969,716 last year, and 
$2,311,588 of trading concerns against $1,796,048 last year, 
The failures this week have been 213 in the United States 
against 210 last year, and 32 in Canada against 48 last year. 
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THE SITUATION ELSEWHERE. 


_ Chicago.—Receipts exceed last year’s in corn 2 per 
cent., hides 8, cattle 22, butter 34, sheep 42, lard 48, seeds 
50, oats 55, but decrease in barley 20, hogs 21, cheese °22, 
dressed beef 28, flour 45, wheat 48, wool 60, broom corn 80, 
and pork 90 per cent. Eastbound lake and rail shipments, 
120,638 tons, exceed last year’s 10 percent. New York ex- 
change 35 ects. discount. Money 6 per cent., and the im- 
provement at banks noted last week has continued, the de- 
mand enlarging principally among manufacturers and 
merchants, with considerable currency going out to the 
tributary regions for the movements of crops. Rates are 
hardening, and the supply go food bills increases. Security 
sales exceed last year’s 32 per cent., but prices are weaker, 
ten active stocks showing loss of $2 per share, mostly in in- 
dustrials. The market for bonds remains strong, with large 
transactions, and the demand for choice issues is difficult 
to fill. Real estate sales $1,600,000, building permits 
$419,000. 


The iron works on Calumet, shut down for three years, 
have reopened with 1,500 hands. The Fox River paper 
mills resumed business, employing 2,000 hands, the water 
difficulty with government having been adjusted. Collec- 
tions are unchanged. Jobbersare busy shipping out goods, 
and the new orders coming in are satisfactory. There is a 
slight decrease in volume of sales in some lines, but dry 
goods and clothing business continues large. The wool 
market is fairly active, with receipts very light, and prices 
firmer. Paper and printing lines have good orders, but 
collections are slow, and some failures have occurred among 
small printers. Improvement is noticed in the demand for 
groceries, canned goods and tobacco. Lumber and builders’ 
materials are quiet, but a large business is done in cement 
for foundations of new elevated roads. The leather market 
is unchanged, and sales of shoes and hides are moderate, 
buyers of the latter seeking concessions. Live stock re- 
ceipts, 274,459 head, are 7 per cent. over last year. Hogs 
have advanced slightly on lower receipts, but European 
cattle shipments are limited. Dealings in provisions are 
fair, with prices firm, and slightly higher than last season. 
Sales of wheat and corn for near delivery moderate, but a 
heavy covering movement advanced wheat 3 cents and corn 
2 cents. 

Philadel phia.—Money stiffens without great demand, 
choice paper selling at 4 to per cent., not much 
being offered. The iron mills are full of orders and ex- 
ceedingly firm in prices, but some blocks of speculative 
material coming on the market have caused a temporary 
check in the advance in prices. No very large operations 
are now offered. Hardware is active, buyers complaining 
that they cannot get prompt delivery. Trade in anthracite 
coal is better, with prices firm. In the wool market there 
has been fair demand, though dealers are making some 
concessions. Carpet works are fully employed, and knit 
goods makers with orders at fair prices. Jobbing houses 
are active in dry goods, notions and millinery, and the past 
month has shown a marked increase over last year, the 
demand being not confined to any particular class of goods. 
The city trade is late and dealersare holding back, as warm 
weather prevents important purchases of medium and 
heavy weight goods. City collections are good, but there is 
slowness in some parts of the country. The retail grocery 
trade continues quiet, but the wholesale trade has been fair 
in volume, though prices are unsatisfactory. Holders of 
canned goods who purchased for an advance now desire to 
unload. The demand for builders’ materials is steady, but 

rices of bricks and lumber are so low that business is 
Leadiy renumerative. 


St. Louis.—No marked improvement in trade over last 
week is noticed, though all lines maintain good prices, and 
while sales have not materially increased they have been 

uite heavy. Many Southwestern merchants have concluded 
their purchases, but there is no sign of falling off in whole- 
sale business, and prices are strong, especially in cottons, 
with prospect of some advance. Hardware men claim their 
business is the best in years, and the advance in iron has 
given all hardware a boom, with prospect that it will be 
maintained forsome time. Furniture men have considera- 
bly advanced prices, but it has not checked sales, and the 
business continues exceedingly brisk. The greatest ad- 
vance has been on furniture, embracing glass and iron. The 





hope for advance in prices of drugs has hardly been realized, 
though there is a little improvement in one or two staples. 
The trade continues excellent. 


The grocerymen are moving for a general advance and 
the maintenance of prices. Coffee is slightly stronger and 
business, on the whole, better. The big plug tobacco man- 
ufacturers adhere to their agreement not to reduce prices, 
and sales are very large. The cigarette output will begin 
October lst. The shoe business is considerably below the 
average for this season, but in view of early summer buy- 
ing, about up to expectations. It is dull with jobbers and 
duller still with manufacturers, who have not commenced 
work on the orders usually taken in the early fall. Re- 
tailers are not willing to pay the advance demanded. 
Leather has been dull and glowing prospects have not 
materialized. The protracted heat has delayed Fall 
yloughing and injured pasturage, and eattle have suffered 
for water. Money is easy at 5 to 7 per cent. 

Boston.—Retail and jobbing trade has taken a start 
this week and there has been active buying. Dry goods 
retailers have distributed seasonable goods freely, and 
jobbers also report an active demand, and are busy filling 
orders. The New England trade generally is stocking up 
with greater freedom than for years, and orders from the 
South and West are also large. Staple cottons continue 
firm and the mills are busy. Print cloths are firm, and an 
advance is expected on duplicate orders of prints. Men’s 
woolen goods are in better demand, and women’s dress 
goods sell well. The wholesale clothing trade has been 
active. The boot and shoe market is somewhat unsettled, 
manufacturers holding firmly for advanced prices, while 
the decline in leather and hides makes buyers eautious. 
The leather market has been excited by the break in price 
of union sole of 2 cents made by one firm. Trading has 
been moderate. Hides are more settled after the recent 
decline. Wool is more active, with sales of 4,500,000 lbs. 
for the week; the demand has been more general with 
values firm on all grades. Money has ruled firm, with time 
loans from 4 to 5 per cent. 


Baltimore.—Jobbers are generally doing well, manu- 
facturers are quite busy, and the tone of the market is 
healthy. Business in dry goods and millinery continues 


heavy. Leading retail houses report improvement, though 
in some lines warm weather checks trade. Sales of staple 
articles are steady, and retail trade in millinery starts in 
quite briskly. Booksellers and stationers are doing little. 
Hardware dealers are not buying much. The furniture 
and carpet season does not commence actively yet, owing 
to warm weather. There are larger withdrawals of whiskey 
from bond and prospects of better trade in liquors. Retail 
business in dry goods, shoes, hats and dress goods continues 
good, but jobbing grocers report business a little backward, 
with small demand for canned goods. 


Pittsburg.—The iron and steel trade has shown little 
change this week. There is still an apparent lull, and some 
report prices sagging. As the situation stands to-day, 
Bessemer blooms and billets are still held at $25. The de- 
mand for finished iron and steel is still as urgent as ever, 
with prices firmly held, and structural material is especially 
in urgent call. Steel rails are now quoted at $28 per ton. 
The men in mills making bar and structural iron have re- 
ceived an advance in wages ranging from 2 to 
5 per cent. The window glass trade is getting into good 
condition and prices have been advanced. Flint glass 
factories are resuming, mainly at last year’s rates. The 
coal trade continues rather dull on the river, with an 
immense quantity loaded and awaiting shipment. 


Cincinnati.—Great encouragement is expressed by 
local jobbers, and prospects appear bright for a good fall 
business. Continued warm weather checks retail trade in 
fall goods. The market in wholesale leaf tobacco is only 
fairly active, lower grades being in demand. Continued 
increase in sales is reported by wholesale grocers, and job- 
bers in boots and shoes, hats, caps and furnishing goods. 
Money continues active, with collections fair. 


Cleveland.—Groceries are active, but the unusual hot 
weather causes considerable dulness in dry goods, boots and 
shoes, clothing and hardware. Rolling mill products are 
in good demand, with prices firm, but there is not quite as 
much inclination to anticipate wants as last week. Collec- 
tions are slow. 





SEPTEMBER 21, 1895. ] 


DUN’S REVIEW. 


; 





y A 





Detroit.—The volume of trade is larger in most lines 
than last year, with a slight improvement in collections. 
Prices of merchandise are firm, and good fall and winter 
trade is anticipated. Money is in good demand, with con- 
siderable shipments to move wheat. 


Indianapolis.—Retail trade is quite brisk on account 
of the State fair, but otherwise quiet. Manufacturers are 
as a rule busy, but jobbers still complain of slow collections, 
though some improvement is noticed. 

Montreal.—aA little improvement is noticed in trade, 
but collections are hardly satisfactory. Money is plenty 
at easy rates. 

Toronto.—In dry goods the tone of markets is firm, 
and iron and metals are advancing. Money continues 
plenty. 

Milwaukee.—Collections continue slow but improve. 
Money is in brisk demand and firm at 6 to 7 per cent. 
General trade is satisfactory, but retailers are waiting for 
cooler weather. Country orders are heavy and shipments 
are large, but profits are light, owing to fierce competi- 
tion. 

Minmneapolis.—Business holds good in staples, with 
improved collections. Lumber sales are large with better 
prices. The flour output is 241,000 barrels for the week, 
with sales of 350,000 barrels, and a slight rise in prices. 


St. Joseph.—Business in dry goods, hats and caps 
fully satisfies expectations, and millinery jobbers report un- 
usually large mail orders,, Trade in groceries, hardware 
and flour is good, and the outlook is altogether promising, 
with collections considerably easier. 


Kansas City.—The hottest weather of the year has 
prevailed, but crops are fo far advanced to be affected, 
and the local situation was never better. Business is good 
in all lines, with money in good demand and collections 
excellent. Receipts of wheat 496 cars, corn 127, oats 103, 
hay 489, flax 32 cars, cattle 41,387 head, hogs 24,480, sheep 
23,299. 

Seattle.—Jobbers this week report business improving, 
but collections somewhat slow. 


Louisville.—Business in groceries has been light and 
shows some decrease. In tinware sales are large, and for 
the month 25 per cent. over last year’s, with good fall 
business expected. Sales of hats and caps have been satis- 
factory, exceeding last year’s, with a flattering outlook. 
Manufacturers of plug tobacco have a good business, and 
sales of leaf tobacco continue active and larger than usual 
for the month of September. Reports of growing tobacco 
are very favorable. The wool mills have a good demand, 
with stocks low and prices hardening. In spite of unsea- 
sonable weather, retail trade exceeds that of last year. 


Little Rock.—The wholesale grocery trade is good, 
dry goods and hardware are fair, and collections fair. 
Excessive heat affects retail trade, and all lines are dull. 
The demand for money is light. 


Nashville.—Business is still improving in all lines, with 
collections unchanged. 


Atlanta.—General trade in all lines shows some im- 
provement. Cotton will soon begin to move, and a better 
demand for goods is expected with improved collections. 
Retail trade is good, and a large business is anticipated 
during the next ninety days. 

New Orleans.—Some improvement is noted in the 
general volume of trade, and collections, both for city and 
country, are up to the average. Money continues easy with 
fair trade demands, but small demands for crop moving. 
Stock transactions are moderate with prices unchanged. 
Sugar is steady with no arrivals. Rice is quiet with light 
arrivals, but the tone is stronger for clean. Cotton ad- 
vanced again owing to. continued unfavorable crop re- 
ports. 

Charleston.—Trade has greatly improved and collec- 
tions are moderately good. 


Jacksonville.—Collections are still very poor, but 
business in most lines is reported more active, as is usual 
with the approach of winter. The entire orange crop of 
the coming season is estimated at 50,000 boxes, with a good 
‘part already contracted. 





MONEY AND BANDE 


Money Rates.—The money market harden 
week, and bank comment on the situation was, theref 
cheerful. Rates for call loans on stock collateral rang® 
cent. to 3} per cent. ; but little was done at the lower ra 
average for the week was 2 per cent., which is higher thi 
week for more than a year past. There were only small offe 
funds in the outside market, and near!y all banks and trust comp 
with loanable balances sent them to the Stock Exchange, where they 
were assured of a market without much canvassing. Indications at 
the close were that the market would continue firm, and that a higher 
range of rates might be established. Gold exports were the most im- 


portant factor in the advance in rates, but the rise was also stimulated 
by the shipment of much currency to the interior for crop purposes. 
The New York Sub-Treasury transferred about $2,000,000 currency to 
the West and South, the demand showing a decided increase as soon 
as it was arranged so that Government contract express rates should 
govern such shipments in cases where gold was deposited in payment. 
Demand from the interior increased daily. There were but few trans- 
fers to New Orleans, indicating a slow movement of cotton to market; 
but the inquiry from that city may be expected to increase. Since 
August Ist only about $1,000,000 has been transferred to New Orleans, 
against about $10,000,000 in other average years. This year the bulk 
of the Southern demand promises to come in October. 

Time loans did not advance as much in proportion as call contracts, 
as foreign houses recently shippers of gold bezan to put out funds 
when they saw that the money market might easily improve to an, 
extent that would cause the profit in specie exports to disappear. 
Demand for loans was light, but institution money did not offer 
freely. Lenders examined collaterals with much care, generally 
requiring brokers to submit lists of securities inadvance. Quotations 
were 2 per cent. for 30 days, 3 for 60 to 90 days, 3} for four months, 
and 4 for five to seven months. There was an improved feeling in 
the commercial paper market, the advance in rates offering some 
inducement to buyers. Offerings were again fairly large, consisting 
mostly of country jobbing and manufacturing names. Renewals 
were large. Brokers quoted as follows: 4 per cent. for 60 to 90-day 
indorsements, 4} @ 5 for four-month commission acceptances; 4} to 5 
for best four-month singles, and 5} @ 6} for those not so well known. 

Sxchanges.—Foreign exchange was softer this week, and closed 
at an average concession of ¢ cent per pound. This decline was the 
result of several new factors which entered the market, chief of which 
was the shipment of gold at the end of last week by Lazard Freres. 
That operation covered a short interest in sterling which had long 
been hanging over the market and holding up rates, the effect of this 


as of other shipments being to reduce the urgent inquiry for bills. 
Another important influence in the market was the better demand for 
money at higher rates, which, if continued, may depress exchange to 
the gold point again. Still axother factor was London’s buying back 
of some stocks sold recently, which resulted in the sale of moderate 
amounts of security bills on Wednesday and Thursdav. The demand 
from remitters was up to the recent average, and the gold bills of mer- 
cantile houses were eagerly purchased. The bond syndicate did little 
in the market, and drawers were forced to provide cover either by 
gold exports or by purchase of commercial bills. The latter came out 
a little more freely at the rates last quoted, grain bills predominating ; 
but the supply was still small for the season. Rates were affected at 
the close by pressure of bankers’ long bills upon the market : 


Sat. Mon. Tues. Thurs. 
4.89 4.884 4.88} .88t 
4.893 4.894 

4.90 4.892 

9355 95; 

5.16: 5.16} 


Wed. 
4.884 
4.89) 4. 
4.39% 4. 

95% 
5.164 


Sterling, sixty days.... 
Sterling, sight ......... 
Sterling, cables ..... cece 
Berlin, sight....ce-ccce 
Paris, sight.... 

* Less 1-16 per cent. 

New York exchange at interior points was steady, the decline at a 
few cities being offset by a recovery at some others where there are 
sufficient supplies of small currency for present needs. At Chicago 
the trading was at an average of 35045 cents per $1,000 discount, 
against 60 cents last week. St. Louis was heavy at 75 cents per $1,000 
discount, comparing with 25 cents last week. Cincinnati was easier 
at par, against 25 cents per $1,000 last week. Southern coast points 
irregular, averaging $ discount for buying and par for selling. 
Boston, 12} cents per $1,000 discount, against 15 cents. Memphis, 
offered at $1.50 premium, few buyers. Philadelphia par. Others un- 
changed. 


Gold exports to-day are $150,000, making a total of $1,700,000 for 
the week. 

Silwer.—The London silver market receded 1-l6d. early in the 
week on large offerings from New York, but the undertone continued 
fairly hard, owing to the strength of the Eastern exchanges. Locally 
the only feature of the week was the large selling forexport. Private 
London advices to bullion dealers reported that both India and China 
were still buving. Exports of silver from London to the East this 
year are stated ai £4,490,489, against £6,866,134 in the same period of 
1894 and £6,743.805 in 1893. London’s current exports of bars were 
about double its imports. China is taking silver to pay for imports of 
opium at high prices, and for purchases of cotton and yarns from 
India since the end of the war. In other words, China is financing 
her indebtedness to India in the London market, and an active demand 
for India Council drafts is the result. Prices for the week were as 
follows: Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 304d. 30}d. 30}d. 30.56d. 30}. 30. 4d. 
New York price... 67ic. O67}c. 67}c. 67ie. 67 he. 67he. 
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latest Treasury statement of gold and silver 
and in excess of certificates outstanding, except 
Fasury notes, compares as follows: 
Sept. 19, °95. Sept. 12, ’95. p 
$95,648,875 $97,612,006 $57,477,984 

23,921,095 25,548,517 20,715,600 

Frations of the Treasury Department thus far in September 

bsulted as follows:—Receipts, $16,025,598; expenditures, 

600; deficiency of revenue, $1,990,002. For the same period of 

Sewember, 1894, receipts were $14,892,005, and the expenditures, 

$17,558,000. For the same period of 1893, receipts were $16.321,000, 

and expenditures $18,400,000. For the fiscal year to date receipts 

have been $74,047,992; expenditures, $89,151,849, and the deficit 

$15.103.856. The general cash balance in the Treasury, including the 

gold reserve, is $181,221,649, comparing with $186,950,478 last week ; 
and $126,042,343 a year ago. 

Gold reserve declined, as indicated by the above table, owing to 
exports of specie; but some of the losses were recovered through 
deposits of gold at various sub-treasuries by banks which took in 
exchange small notes for shipment to their country correspondents 
for crop movement. Further gains are expected from the same 
source, particularly as Government contract express rates now apply 
in the case of currency shipments for which gold is deposited. Mr. 
W. E. Curtis, Assistant Secretary of the Treasury, spent this week in 
New York, conferring frequently with Treasury and syndicate 
officers: but it is stated on the authority of one of the managers of 
the syndicate that a new bond issue has not been discussed. 

Bank Statements.—Last Saturday’s bank averages corres- 
pond closely to the known operations of the week in gold exports and 
currency shipments: 

Week’s 
LORRS cccocccocsseces SRG, 
Deposits ...cce-cccee ACC. 
Circulation.......... ine. 
Specie neces G0. 
Legal tenders....... dec. 


Sept. 19, ’94. 


Sept. 14, 95. 
$522,698,900 
571,756,200 
13,663,500 
62,515,500 
107,108,800 


Changes. 
$4,333,100 
5,099,100 
157,600 
1,911,600 
7,524,700 
$9,436,300 $169.624,300 $206,612,300 
8,161,525 26,685,250 59,953,700 
The city banks this week lost $2,600,000 by currency movements, 
$6,000,000 by gold exports, and $3,700,000 at the Sub-Treasury. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., reserve being 60.24 per cent. against 
60.38 one week and 70.66 one year ago. The Bank gained £974,000 
gold and £1,060,000 reserve in the week. Money on call in London 
was easy at }@} per cent., against 4 per cent. last week; and dis- 
counts were } higher, at 11-16@3 for both long and short bills. The 
Indian Council had a successful sale of bills, although the allotment 
was at a decline of 1-l6d. from last week’s extreme advance. Gold 
closed at Buenos Ayres at 217 premium, Madrid 16, Lisbon 243, St. 
Petersburg 50, Rome 43, Vienna 3. Rates of discount in the Conti- 
nental markets were still unchanged. 

Specie Movements.—Last week: Silver exports $937,351, 
imports $16,320; gold exports $7,252,881, imports $27,051. Since 
January 1: Silver exports $26,637,168, imports $1,423,888; gold ex- 
ports $65,140,562, imports $23,228,590. Pacific coast specie exports in 
August were $975,442, against $2,231,359 in 1894. Of the August, 
1895, exports, only $97,590 were of gold. 

Duties paid here this week amounted to $2,187,537, as follows:— 
Checks against deposits of legals and silver, $1,782,621; legal tenders, 
$224,200; silver certificates, $166,450; Treasury notes, $11,600; silver 
$1,441; gold, $725; gold certificates, $500. 

Merchandise in Bond.—The value of goods in New York 
bonded warehouses September 1 was $28,046,146, against $28,809,560 
August 1. The larger decreases were in cotton manufactures, tin 
plates, silk dress goods, wool dress goods and wines. 


Sept. 15, ’94. 
$495,087,100 
586,634,400 
10,070,800 
91,288,300 
115,324,000 
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PRODUCE MARKETS. 





The amount of fussin these markets is quite disproportioned to 
the amount of trade. With all sorts of expectations, mainly bullish, 
there has not been any great change in prices, nor has the volume of 


trade been exceedingly large. The feeling that gold exports are 
likely to have acontrolling influence, and that the state of foreign 
trade is not such as to promise large business hereafter, tends to 
check speculative advances. Cotton has turned weaker and _un- 
certain, while wheat is recovering a little of its recent loss. Corn 
has also advanced somewhat in spite of most favorable reports as to 
harvesting and condition. Meats are lower, though yielding less 
than might with reason have been expected. Sugar is again more 
active and stronger, although transactions are very light. 

The closing quotations each day with corresponding figures for last 
year are as follows: Mon. Tues. Wed. Thurs. 
Wheat No, 2 El........ 62.12 63.37 63.00 

as - CC cccce 65.37 
Corn, No. 2, Mixed..... 38 39.50 

sé “é , 5. ind >. . 5. 4 35.75 

8.19 

7.86 
123.00 

02 

10.00 

5.10 . 
15.75 15.75 


61.50; cotton, 6.69 ; 
lard, 9.20; pork, 15.50; hogs, 6.5, and coffee, 15.62. 


Ce.cce (. 

121.00 
6.20 

10.00 
4.60 


May 
Cotton,middling b plands 
“é 


PetreleaM .ccccecccccce 
Lard, Western.......«- 
Pork, MeSS ..ccceccecece 
Live Hogs .....ccceccce 5.10 
a 15.75 


The prices a year ago were: Wheat, 57.00 ; corn, 


petroleum, 82.87; 


| 





Grain Movement.—Western receipts of wheat have become: 
quite as large as large year’s, and although mainly from spring wheat 
States, they indicate a disposition in those States to market the crop 


freely at present prices, which is by no means reassuring to spec- 
ulators for an advance. The export movement continues far below 
last year’s from Atlantic ports, although dispatches state that the 
loading of vessels from San Francisco has fallen off, but European 
— are less favorable to a large demand for the American pro- 
duct. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended : WHEAT. FLOUR. Corn. 

” -——J ~ 

Atlantic 
Exports. 
20,674 
8,782 

34,208 

22,010 

21,092 

31,221 








Western Atlantic 
Receipts. Exports. 
337,625 211,421 
374,059 68,635 
392,116 135,781 
477,122 394,939 
460,303 206.202 
361,236 224,624 


Western Atlantic 
Receipts. Exports. 
958,681 106,732 
899,550 
1,459,575 
1,067,912 
1,038,433 
1,044,232 


FRIGAT occes 
Saturday 
Monday 

Tuesday 
Wednesday. .... 
Thursday 


96,216 
107,416 








Total ....... 6,468.383 798,316 
' 5,451,418 902,880 
Three weeks. . 16,791,660 2,167,405 371,050 

‘* Last year... 16,491,629 3,532,760 628,661 5,447,879 273,966 

The total Western receipts of wheat for the crop year thus far 
amount to 32,788,211 bushels, against 51,704,574 bushels during same 
part of 1894. 

W heat.—The French report of this year’s crop has been a disap. 
pointment to some, indicating a yield much larger than had been 
expected. Arrivals of Russian wheat in English ports were also 
heavy, showing that expectations of a heavy movement from that 
country early in the season were not without foundation. Accounts of 
the crop in different countries are generally favorable. But so 
fictitious is the market, that the buying by a single speculator at 
Chicago after Monday, with the consequent covering by St. Louis 
millers, who have been short for weeks, lifted prices quite steadily. 
Thursday the market broke with speculative sales at Chicago. There 
is really nothing in the news from the farms to warrant any change, 
and the consumption in Northwestern mills continues large, but 
with sales at declining prices. On the other hand, the stock of wheat 
to meet speculative contracts for No. 2 red, is supposed to be short, 
and the speculative contingent cares for nothing but contract quota- 
tions. Friday’s market was decidedly weaker. 

Filour.—The output of Northwestern mills again increases, about 
10,000 bbls. at Minneapolis, all mills there except one being in opera- 


tion, with an output of 241,150 bbls., and 101,170 from the Superior 
Duluth mills. The demand was large when wheat showed strength, 
but instead of maintaining the price of patent at $3.60, Minneapolis 
millers broke, and sales were reported at $3.40 there. 
Corn.—Except ‘‘ sympathy with wheat,” which is no reason, no- 
body can just now give a reason for improvement in corn, as all the 
reports indicate that harvesting is in rapid progress and with highly 
satisfactory results, the crop being out of danger in almost all the 
States, and on the whole undoubtedly the largest ever produced. A 
year ago corn sold at 61} cts., and there was not enough to support 
the usual supply of meat-producing animals. Now there is certain to 
be a large surplus, but traders are arguing that the farmers through- 
out the West will at once increase their live stock correspondingly. 
Provisions.—Arrivals of hogs have been comparatively small, 
and the price has locally advanced, as at Chicago, for some days of 
the week, but Kansas City reported a weak market. The pork pro- 


ducts declined a little in spite of the advance in corn, every body 
understanding that corn quotations meant nothing as to the probable. 
future supplies. But there is every reason to believe that the 
Western farmers will indeed increase their stock of animals this 
year, as the only means of realizing anything for their surplus of 
corn, so that prices of meat for distant future delivery may naturally 
tend downward. There was more demand Thursday, with a better tone. 

Coffee.—Actual trade seems to be quite irregular, for while some 
operators believe that the country traders are taking hold more 
readily, others still complain of the narrowness of distribution, and 
believe that free buying can only be secured by lower prices. The 
tone of speculation was weak, and it was believed, from the reports 
of sales at Havre, that long holders were unloading. Most operators 
here still apprehend a decline when the large holders begin to spill 
their stocks. 

Sugar.—Although holders of raw sugar express great faith and 
the offerings are very light, there is scarcely anything accomplished, 
and it is understood that 3.31 cents, for 96 centrifugal, has again been 
refused. There are reports from Cuba of resumption of labor on 
several important estates, and at wages so low as to indicate a surplus 
of labor, 30 to 40 cents per day being proposed in some quarters, 
while other gangs offer to work for food only. Undoubtedly the dis- 
turbed condition of the country, owing to the insurrection, has been 
an important cause of support in the market. Refined sugars are a 
shade stronger, Nos. 5and 6 having gained a sixteenth. August im- 
ports of raw and refined sugar into Great Britain embraced 170,000 
tons against 105,400 last year, and stocks further accumulated. 

Cotton.—The report of Ellison for September lst shows 791,000: 
bales (400 lbs.) in the hands of European spinners, against 516,000- 
last year, and a decrease in August of 173,000, rather more than was. 


137,987 
312,929 


2,402,461 
1,981,803 
6,201,168 3,160,056 


1,041,602 
146,191 
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expected. Reckoning ? of this as American and reducing to bales of 
475 lbs., there would be 500,000 bales in European mills and 1,775,000 in 
commercial stocks, in all 2,275,000 American abroad September Ist. 
Commercial stocks here were 325,538 and mill stocks 360,618, not 
counting anything whatever for stocks in Southern mills, thus 
making 618,156 here and 2,961,156 on both sides. Southern mills 
undoubtedly held much as well as Northern, though the Financial 
Chronicle, with all its ability and experience, has not been able to get 
satisfactory accounts of them. 


Accounts of the new crop have less weight, in the presence of such 
supplies of old cotton, than they otherwise would as they grow niore 


unfavorable at present. The renewed prospect of a strike in the 
Fall River mills also has some influence. But it rarely happens that 
the outcome is very correctly estimated as early as the middie of Sep- 
tember, and the loss to Southern planters may prove less serious 
than is now reported. Meanwhile the movement is very slow, indi- 
eating an unusually late crop, and possibly some disposition to wait for 
an expected advance. After wobbling all the week, a sixteenth forward 
and then back, the market stiffened a shade Thursday on a rumor 
that Neil was about to deliver a bullish prediction about the yield. 


The latest figures of visible supply, of American only, are as follows: 


In U.S. Abroad & Afloat. Total. Dec. Sept. 
1895 Sept. 13... 262,716 1,624,000 1,986,716 113,822 
1894 * 14... 309,050 1,204,000 1,516,050 73,434 
1893 ** 15... 373,082 1,324,000 1,697,082 73,507 
1892 * 16... 625,579 1,501,000 2,126,579 22,419 
From the opening of the crop year to Sept. 13th 109,357 bales came 
into sight against 178,848 last year, including Southern consumption, 
estimated at 36,000 against 32,000 last year. Northern spinners took 
16.809 against 43,647, and exports were 20,295 against 38,255 bales. 
Since Sept. 13 port receipts have been 72,448 against 119,578 last year, 
and exports 18,168 against 37,213 last year. 
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THE INDUSTRIES. 


Some signs of reaction in iron and steel appear, the extraordinary 
advance in prices having distinctly checked the demand. It is also 
found that some purchases of pig iron have been made in England for 
importation, and some contracts for finished products have been sent 
abroad. The works in operation are all full of orders for the present, 
The cotton mills are also busy, and prices are well maintained. 


although new business is less active and at the moment may be called 
dull. In the woolen and boot and shoe manufacture some concerns 
are working part time or part force, and some are stopping for 
awhile, especially in the woolen business, but the number as yet re- 
ported is not relatively large. The prospect of a great strike in the 
Connellsville region is unwelcome, but it is believed that higher 
prices and higher wages will be paid. The Marquette strike has 
practically terminated in a defeat of the strikers. 


Iron and Steel.—General decrease in demand for finished 
products, contracts to furnish iron from Eastern furnaces using 
foreign ore, strength abroad owing to some purchases of Bessemer at 


Middlesboro from this country, and astrong raid of speculative nature 
at Pittsburg, have depressed prices so that Bessemer is quoted at 
$16.90 there, with Gray Forge at $13.40. It is admitted that present 
high prices are checking actual consumption, and the season is draw- 
ing near when outdoor work will be restricted. On the other hand, 
Lake ore and Lake freights have advanced, and the Connelsville strike 
threatens higher cost of coke. No. 1 foundry is still quoted at $14.50 
at Philadelphia, with refined bars 1.45, and tank steel 2 cts. Beams 
at Pittsburg remain 1.60 and angles 1.50, common bars 1,40, and 
wire nails $2.25, but the cut nail makers have advanced the price to 
¢2.00 base, arise of 20 cts. per keg. The rise has been about 5} per 
cent. in average of all iron prices since August, and about 53.5 per 
cent. since the lowest pointin January. Itis not generally appreciated 
that iron prices are now about 41 per cent. higher than a year ago, and 
a little higher, not quite .2 of 1 per cent., than in October, 1892. 


At Philadelphia large sales of pig are reported, with prices irre- 
gular. As to finished material there is not much new, though the 
mills are full of work. At Pittsburg the falling off in demand for 
finished products has been general, with evidence of weakness in 
several directions. The demand for plates is less active, but for 
structural forms the full capacity of mills is engaged. For sheets the 
demand continues very heavy. Chicago reports no further advance, 
with the impression that high prices have checked business, and 
nearly everybody is looking for a reaction, yet no quotable changes 
in price are reported there. 


The Coal Trade.—Last week’s advances in anthracite coal 
prices in Philadelphia, and by some of the smaller New York com- 
panies, were followed this week by similar advances by all the prom- 


inent roads selling in the New York market. Delaware & Hudson 
and Lackawanna took the lead, presumably having tired of losing 
money on their coal business. The new prices average from $3.10 to 
¢3.25 per ton, according to size, or 40@50 cents higher than the lowest 
prices of the year which were made about a month ago. All the 
companies declined to mortgage their business by selling for future 
delivery at current prices, and from this it was inferred that another 
advance may soon occur. There are no official figures of output, but it 
is reported that it is from 5 to 8 per cent. smaller than in August. 
Dealers reported a good demand for coal. 


Coke.—The decision of coke workers to strike for an advance of 
11 per cent. in wages has not yet been followed by general stoppage, 


though some of the smaller plants are now idle. Prices are firmer, 
and furnace contracts for the year are made at $1.30. The workers 
assert that the strike will be general by the end of the week. 








2 
Minor WMetals.—Tin has been advancet 
has again declined, closing at 14.35 cents, deliveri¢ 


liberal. The demand for copper is very slow an@ ti 
weaker, with outside lots of Lake quoted at 12.15 ¢ 
slightly declined, and bids above 3.3 cents are rare. 


Boots and Shoes.—Shipments decrease for 
according to the Shoe and Leather Reporter, 74,121 casé 
82,408 last year. In September thus far, Eastern shipment! 


been 226,991 against 251,323 last year and 240,289 in 1892. 
manufacturers are taking few new orders, some factories are ¢ 
engaged part time, and others are working part force. There are no 
sales worth noticing of boots, but in split shoes some makers have 
many unfilled contracts, though others are doing little. In brogans 
a few having special grades have closed liberal contracts, but others 
have done little. In grain and buff shoes most shops are near the end 
of the season, though a few have unusual orders. In womens’ light 
shoes orders are small, though many spring samples have been sold. 
— of men’s cheap shoes are closing up their few remaining fall 
orders. 


Leather and Hlides.—Changes in price are decidedly in- 
consistent. There has been a rise in 16 qualities of leather from 


27.16 cents average to 27.75 cents since July Ist, while in hides there 
has been a decline from 15.2 cents average for different qualities to 
13.9 cents. This is in part because the rise this year had been only 
51.1 per cent. in leather, all classes averaged, but 79.8 per cent. in 
hides. This week further advances appear in some qualities of 
leather, but a break in Union crop at Boston of 2 cts., although hides 
are on the whole lower, with common grades about a cent below last 
quotations. Sales of leather are not large and cutters are generally 
holding off. 

W ool.— Once more sales have been a little less than last year’s, and 
only 5,595,070 lbs. for the week against 8,203,100 in 1892. For three 


weeks of September the sales have been 17,133,470, of which 9,398,100 
were domestic, against 24,572,400 in 1892, of which 16,958,400 were 
domestic. Purchases of foreign wool here for shipment to Europe 
also appear, prices of such wool being so low that this relief is found 
profitable. Small orders at mills in this country and large orders at 
mills abroad are given as the cause. Still the holders of domestic 
wool refuse to yield, and hold up prices in expectation of a rise abroad, 
refusing to consider that some woolen mills are closing for lack of 
orders. Territory wool has been a little weaker, enough to permit a 
few sales for export. 


Sill«.—The market for raw silkis quiet andfirm. After the heavy 
sales abroad for American account last week, prices show little change, 
though in foreign markets they are still considerably higher than in 
New York. A few sales are reported, but none of consequence. 

Textile Works.—Men’s woolen goods are dull and weak, with 
spring orders seldom even respectable in amount, but foreign elay 


worsteds have been advanced 10 to 15 per cent., and it is hoped that 
this may give domestic makers larger business. The demand for 
dress goods is less strong than a week ago, but the cheaper soft wool 
fancies have better demand. In mohair fabrics importers make an 
advance, owing to the remarkable rise in the material at Bradford, 
from 24 to 64 cents, or 165 per cent. ina few months. Cottons are 
firm, with marked strength in some, but less demand than here- 
tofore. 

Dry Goods.—There has been quite a dull market in cotton 
goods this week, and woolens and -worsteds for men’s wear have been 
inactive throughout. Dress goods have shown moderate reorders in 
fall lines with business in new spring fabrics in woolens, worsteds 
mohairs, etc., increasing. In cottons there have been few changes in 
prices, but these have all been in an upward direction, again marking, 
an incidental hardening of values here and there. Taken in the 
aggregate, the market for staple cottons can hardly be reported 
dearer than a week ago, there not being new business enough coming 
forward to further enhance values, but the tone does not otherwise 
show any less strength than before, all previous advantages gained 
being well retained. Stocks continue scanty on the spot, and orders 
for future delivery are often difficult to place yet for any quantity of 
brown, bleached or colored cottons. Both buyers and sellers are 
watching the cotton market and the gold movement with keen 
— as two highly important factors in the future course of the 
trade. 


Cotton Goods.—The only change in prices during the past 
week in brown goods, have been in fine sheetings, some leading 
makes of which have advanced jc. In coarse yarn, sheetings, and 


drills the market has been very quiet, but sellers show no greater dis- 

osition than before to meet buyers, and prices are firmly maintained. 

rown ducks and osnaburgs also quietly firm. Neither jobbers nor 
manufacturers have purchased bleached cottons with any freedom, 
and the upward movement of prices appears to be temporarily, at 
least, stayed. Wide sheetings are quiet outside of some special sales 
on trading conditions. Denims have been in occasional fair demand 
at previous prices. Ticks have advanced jc. in some leading makes 
and are well sold ahead, other colored cottons quiet and unchanged. 
Kid finished cambrics have advanced $c. under print cloth influences, 
and other linings are very firm. White goods are selling fairly well 
for next season. Cotton flannels and blankets scarce and strong. The 
following are fair approximate quotations: Standard drills, 53c. to 6c. 
for Eastern, and 5}c. to 5§c. for Southern makes; 3-yard sheetings, 
5te. to Sjc., 4-yards sheetings, 4jc. to 43c.; 4-4 bleached shirtings, 8c, 
Kid finished cambrics, 64x64, 3ic. 

Print cloths have ruled very firm at 3}c. for extras, but no business 
reported, both sellers and buyers awaiting development in the labor 
situation. Stocks at Fall River and Providence September 14th. 
196,000 pieces (115,000 pieces extras), against 200,000 pieces (131,00) 
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eek, 399,000 pieces (241,000 pieces extras) last 
eces corresponding week 1893. Fancy prints have 
Pry@irm in all grades, as are satines and other wide 
ular calicoes, such as indigo blues, shirtings, turkey 
es are quiet, but occasionally against buyers. Dress 
e still dull and irregular. Staples dull but firm. 


“*m Goods.—Chief interest in this department is 
n spring lines of dress goods, which are now being 
r A number of agents report good orders up to date, 
fh in worsted and mohair mixtures, with prices from 5 to 

rer cent. over last season where comparisons can be instituted. 
Fall lines of woolen and worsted dress goods are being re- 
ordered in fair quantities, and are firm in all reputable makes 
of both staples and fancies. Men’s wear woolens and worsteds 
show no change whatever in the situation. The demand has again 
been inactive, and not an adequate test of prices in any grade. 
Medium qualities still irregular, however. Insatinets and cotton warp 
cassimeres the market is dull. Flannels and blankets quiet, but firm. 


The Yarn Market.—In most instances American yarns are 
held above buyers’ ideas, and business still restricted thereby. Further 
advances of $c. to le. per pound asked this week. Worsted and 
mohair yarns quietly firm. Jute yarns also firm, but demand limited. 
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STOCKS AND RAILROADS. 


Stocks.—The depression which characterized the stock market 
at the end of last week wasagain in evidence on Saturday and Monday, 


when the lowest level of the decline was recorded. It then became 
evident, however, that a large section of the market.was oversold, 
and as long stock did not come out as freely as when stop orders were 
first encountered, a rally soon obtained fair headway. The improve- 
ment held well until the end of the week in spite of the dulness of the 
trading, one of the important influences in strengthening the market 
being the favorable turn in the foreign exchanges, dae to the higher 
rates for money and the larger supplies of commercial bills. The 
chief argument advanced against the market was the unevenness of 
its movement, reflected in the lack of sympathy between important 
groups of stocks. This was most noticeable at the end of the week, 
when the industrials and coalers advanced sharply in spite of the 
continued heaviness of the Grangers, which were the leaders of the 
last large advance. The market was wholly professional after Monday, 
except for a few Western orders to sell the Grangers received by 
commission houses. London did nothing worthy of note. It may fairly 
be said to have been a market of specialties, for the cliques in stocks 
like Pacific Mail, Whiskey, Gas, Wabash and Missouri Pacific, lost no 
opportunity to make their favorites active. The advance in coal 
prices was responsible for the rise in the anthracite stocks, but this 
exerted surprisingly little influence upon the balance of the market. 
A few weeks ago a prospective coal trade settlement put up quotations 
all along the line. The probability of continued firmness of money 
interfered with some new outside ventures. 

The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. In the first column the figures are given 
for the last day of last year: 

1894 Tues. Wed. Fri. 
71.00 85.37 85.87 
76.50 


56.62 
104.87 


78.12 
20.50 


Mon. Thurs. 
85.25 
7) 7a 

103.62 
77.79 
20.62 

102.75 

108.00 
69.87 
20.37 
38.75 


Northwest ...... 
Rock Island..... 
Reading 

MEENEEO. ccocescs 


14.25 
99.00 
89.37 
74.00 
10.00 
34.37 


[Eececeo cece eecce 
WOT ncoccece 
BOOtTES.. coccccce 


Average 60 ..... 47.69 54.62 a 
0 14 ..... 54.03 56.15 56.49 56.87 57.44 58.48 58.09 
Total Sales...... 58,989 98,605 450,001 259,520 257,810 363,576 410,000 
Bonds.—The rumors of a new Government bond issue continued 
current early in the week, and caused a further decline in such 
securities, but they later recovered their loss. Ruilroad bonds of the 
choice grades were scarce and firm, but purchases of institutions 
became somewhat restricted owing to the firmness of money. 


Railroad Tonnage, East-bound from Chicago, shows 
another increase over preceding weeks, but is below the correspond- 
ing week in 1892. Indianapolis reports that shipments of grain con- 
tinue light, but of live stock, dressed meats, provisions, lumber, 
hides and cereal products the movement shows steady gain. West- 
bound tonnage of both high and low class freights is in excess of last 
year. In the following table is given the East-bound tonnage move- 
ment from Chicago, 1892 being substituted for 1893, and loaded cars 
received and forwarded at St. Louis and Indianapolis. From Chicago 
and Indianapolis the report is for the even week, ending at the date 
given, but for St. Louis the week ends the following Thursday: 


Chicago Eastbound. _——St. Louis.———Indianapolis.~ 
Tons. Tons. Cars. Cars. Cars. Cars. Cars. 
Week. 1894. 1892. 1895. 1894. £893. 1895. 1894. 
Aug. 17. 45,589 52,638 30,125 26,026 23,726 17,689 17,803 
Aug. 24. 53 49,161 54,948 30,115 26,499 24,930 18,025 
48,059 59,018 30,325 27,805 25,312 18,246 
. 57,232 44,183 55,540 31,425 29,199 25,994 17,259 
. 60,900 51,528 63,751 30,215 30,291 17,477 
Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for the month of September 
to date is $10,944,335, an increase of only 1.1 per cent. compared with 
last year, and a decrease of 16.9 per cent. compared with the corre- 
sponding period in 1892. The loss compared with 1892, the last year 
of full business prosperity, is mainly on Southern and Southwestern 





roads, though all classes of roads contribute to the decrease. For 
August, the decrease for roads reporting, compared with 1892, is 10.5 
per cent. Inthe following table is given the aggregate of gross 
earnings of all roads inthe United States reporting for the four 

weeks, with the percentage of gain or loss compared with last year : 
1895. 1894. Per Cent. 
6,798,184 6,716,749 + 1.2 
10,219,504 9,985,919 3 
-. 


75 roads, 3d week of August.. 
71 roads, 4th week of August.. 


+) 
67 roads, 1st week of Sept .... 6,922,262 6,749,853 2.6 
34 roads, 2d week of Sept .... 4,022,073 4,076,552 13 

In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given. 
The roads are classified according to sections or classes of freights, 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or 
loss compared with the corresponding time last year, also with 1892, 
the last year of full business: 


r August —s 


Per Cent. 

Roads. 1895. 1894. 1892. 
Trunk lines.. $10,867,687 2.7 — 6.0 
Other East’n. 1,649,082 1O —2.2 
Grangers....  5.265,143 3 —14.1 
Other West’n — 6.525.669 = §,4 
Southern.... 6,934,631 — 9.0 
South West’n 8,345,254 —14.6 
Pe coke cu 3,565,203 


+-14.7 
—10. 


— 9, 
+- F 
Total all.... $46,280,698 — 9.9 $72,550,413 —1l1.1 

The final statement for July includes all the Pacific roads, and the 
heavy loss reported by Union Pacific and Central Pacific changes the 
small gain heretofore reported by Pacific roads in the comparison 
with 1892, to loss of 12.0 per cent. 

Railroad News.—The differences between Pacific Mail and 
the Panama R.R. have been settled, and much the old conditions will 
be restored. ‘Transcontinental rates will also be re-established. 

Union Pacific receivers have been notified by the Central Pacific, 
that after November Ist, the principal train connections at Ogden 
will be discontinued. 

The Reorganization Committee of the New York & New England 
gives notice that it will redeem at the Manhattan Trust Co. in New 
York and the Old Colony Trust Co. in Boston, the certificates issued 
by those companies representing second mortgage bonds of the New 
York & New England, the holders of which are entitled to receive 
par and interest on the surrender of the certificates. The certificates 
must be presented at the office of the trust company issuing them, 
and interest will cease upon them on October 1. 

The control of New England has been secured by J. Pierpont 
Morgan, and has been offered to the New Haven road. The properties 
will hereafter, it is expected, be operated in harmony. 


July 
Per Cent. 
1895. 1804, 1892. 
$17.262.536 -+10.3 — 6.6 
9, 204.516 ). 0 
10,285,039 } 9 
6,706,305 
7,495,634 
7,391,403 
11,189,039 





uae —~ 


—~ i. 


+++ | +44 








$43, 152.669 
1,661,000 
1,467,029 


D> $69,494,470 
2 1,543,544 
0 1,512,399 


Canadian ... 
Mexican .... 


Go bY LO 
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FATLURES AND DEFAULTS. 


_Failures for the week in the United States number 213, and in 
Canada 32, total 245, against 221 last week, 224 the preceding week, 
and 258 the corresponding week last year, of which 210 were in the 
United States and 48 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Sept. 19, ’95. Sept. 12, 95. 

Over m4. ver 

Total. $5,000 Total. 

108 12 70 

38 
43 
24 





Sept. 5, ’95. 


ver 
$5,000 Total. 
8 77 
38 
51 
20 
» Breese 213 187 186 210 
Canada . 32 34 38 2 48 
The important failures of the week have been Bernheim, Bauer & 
Co., manufacturers of clothing, New York, liabilities $855,000; Central 
Manufacturing Co., caskets, Buffalo, liabilities $250,000 ; Wallace 


rT 


Brothers, wholesale grocers, Statesville, N. C. 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Sept. 12, and also the week 
ending Sept. 5th. The liabilities are separately given of failures in 
manufacturing, in trading, and in other failures, not including those 
of banks and railroads: 
Week ending Sept. 12. 
Total. Mnfg. 

; $281,081 
329.137 120,782 
763,339 130,530 

$1,996,476 


$532,393 
68,345 
Week ending oe 5. 


Sept. 20, ‘94, 
se 000 Total. 
7 
35 4 
58 7 
24 1 


Pacifie.. 


| Oo CF 


20 


-~ bo 
mS 


No. 
I cuuenm Te 
South..cccoe 33 
Wallcosssee & 
198 
35 


Trading. 
$622,919 
167,030 
609,809 
$1,399,758 
233,02 


Other. 
41,325 
23,000 


Total..... $64,325 


Canada ..... 


435,324 

Total. nfg. 
$880,140 $286,751 
502,696 340,502 
774,915 564,168 


$2,157,751 $1,191,421 
226,493 97,72 


Trading. 
$547,389 


Other. 
$46,000 


8,500 
$54,590 


East eeeeseeee 
South eeeeeoaee 
a 


a “201 
Canada ..... 44 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports, from this port, for the week ending Sept. 17, and imports for 
the week ending Sept. 13, with corresponding movements in 1894, the 
total for two weeks, and year thus far, and similar figures for 1894: 

Exports. Imports. 


"1895. 
$6,275,503 








"1895. 
$10,719,812 
13,183,095 12,301,526 19,527,936 
241,384,895 261,993,767 370,304,574 307,717,411 
While exports make no such increase as has been expected in Sep- 
tember and even earlier, there is a continuing excess of imports, and 
a continued increase of imports over those of last year. The figures 
given show the New York movement for about half of September ; 
the official statement for August shows exports $55;738,202, and im” 
ports of $71,020,931; excess imports, $15,282,729, against an excess of 
$9,079,075 in exports last year. The net exports of gold for the month 
are $15,159,782, and of silver, $3,435,872, but there was an import 
excess of $126,151 gold ore, and $1,049,325 silver ore. The merchan- 
dise movement for eight months of the calendar year shows imports 
exceeding exports by $36,505,518 this year, against an export excess of 

$64,777,257 last year. 


1894, 
$6,200,625 


1894. 


Bank Exchanges.—tThe volume of bank exchanges for the}: 


week is larger than for preceding weeks, and in the aggregate the 
average for September, while still below the corresponding period of 
1892, now makes relatively a better showing than for earlier returns 
this month, At the thirteen chief commercial centres in the United 
States outside of New York City, the aggregate for the week is 











$9,091,022 | 
14.980, 886 | 


| Chicago 





$370,931,872, a gain of 10.9 per cent. compared with last year, and a 
loss of 6.6 per cent. compared with the corresponding period in 1892. 
Below is given bank exchanges for three years, with percentage of 
gain or loss this year compared with last, also with 1892, and the daily 
averages, with percentages of gain or loss: 
Week Week 
Sept. 19, 95. Sept. 20, 94. 
$94,717,088 $76,194,742 
67,778,218 67,808,811 
15,443,576 14,136,589 
15, 862, 6. 38 12,349,042 
11,800,700 
5,173,442 
82,351,229 
7,856, 734 
22,004,292 
9,567,558 
5,098,610 
5,833,652 
14,303,904 


Per 
Cent. 
24 


Week 
"73 22 , '92. 


"76,300,259 
14,790,643 
14,795,912 
15,162,750 

5,300,325 


Per 
Cent. 


| & 


Philadelphia . 
Baltimore. ... 
Pittsburg.... 
Cincinnati ... 
Cleveland.... 


t1t+1+ 


— 
Ft 1 op o> 90 ONS NOB so 
Oils OC DO eH © HO GS OClbo 


6 413847 
86,789,240 
9,272,720 
23,744,831 
10,348,409 
5,699,600 
7,421,029 
15,945,126 


Lt L++| , 
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Minneapolis . 
St. Louis .... 
Kansas City... 

souisville ... 
New Orleans. 
San Francisco 


— 
DUdsIDOoMNoonwwrRW 


t+t+++++ 


++ | H+ 


14, 661, 600 


$397,314.607 
695,476,903 


-+-20.4 $1,092, 791,510 


-+-20.0 $183,266,000 

141,004,000 120,181,000 ++17.3 153,455,000 

161,160,000 127,568,000 -+26.3 169,626,000 
While exchanges do not always measure with accuracy the wae 
of current new business, in part because they embrace payments on 
transactions anywhere from one to four months old, yet the fact that 
they continue steadily below the level of the same months in 1892 
has its meaning. 








cl 
New York ... 


$370,931.872 
628,161,693 


$334,479,305 
495,177,610 
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Total all . 
Average d: Lily: 
Se sd todate.. 


$999,093,565 $829,656,915 


$165,237,000 $137,738,000 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





New York and New England 


REORGANIZATION. 


aes ; September 17, 1895. 


D. M. Ferry, Pres. 
NOTICE is hereby given that on Ootober 


UNION TRUST CoO.,, 


DETROIT, MIcH. 


Capital, $500,000. 


ELLWoopD T. HANCE, Sec’y. 


SPENCER [Rask & Co. 
BANKERS, 
27 & 29 Pine St., New York. 
State § James Sts., Albany. 


All Paid In. 








ist, A.D. 1895, the undersigned will redeem 
certificates representing Second Mortgage 
Bonds of the New York and New England 
Railroad Company, deposited for their ac- 
count with the MANHATTAN TRUST COM.- 
PANY of New York or with the OLD CO- 
LONY TRUST COMPANY of Boston, and 
entitling the holders to receive par and in- 
terest for the bonds so deposited, on sur- 
render of such certificates. The certificates 
must be presented at the office of the Trust 
Company issuing the same,to wit,those issued 
by the MANHATTAN TRUST COMPANY at 
its oflice, corner of Wall and Nassau Streets, 
New York City, and those issued by the OLD 





Capital, - « 
Surplus and Profits, 


rations. 


C. S. Youna, 
Cashier. 


BANKS. 


The Central National Bank 


OF THE CITY OF NEW YORK. 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


EDWIN LANGDON, —— 


Stocks and Bonds bought and sold on commission. 
INVESTMENT SECURITIES. 
Correspondence Invited. 











INSURANCE, 


MERCANTILE CREDIT GUARANTEE. C0, 


OF NEW LToREzK. 
CASH CAPITAL, - - $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 253 BROADWAY, N. Y. 





- $2,000,000 00 
. 506,745 62 


LEwIs 8S. 
Ass't ‘Cashier. 





COLONY TRUST COMPANY at its office in 
the Ames Building, Boston. 
No interest will be allowed after October 
ist, 1895. 
Signed, 

JOHN I. WATERBURY, 

HENRY W. CANNON, 

T. JEFFERSON COOLIDGE, Jr., 


Reorganization Committee. 


Capital, $2,000,000 


the Bank. 


STUYVESANT FISH, Vice-Pres. 
JOSEPH T. MOORE, Vice-Pres. 





SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 





Joseph T. Moore, 
Grup vecnnt Fish, 
Geo H 


rge . Hart, 
Charies Sternbach, 
Charles Scribner, 


THE 


National Park Bank 


OF NEW YToRK. 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. 


EDWARD E. POOR, ogg 


DIRECTORS: 
Edward C. Hoyt, 
Edward E. Poor, Joh 
Ww. "Rockhill Potts, 
August Belmont, 


Richard Delafield. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wa. M. Dzgn, Pres’t. C. VINCENT Smitu, Sec’y, 
Losses paid in 1894, $168,777.79 


HARTFORD 


STEAM BOILER 
INSPECTION ano INSURANCE 


Surplus, $3,000,000 





Entrance only through 


GEORGE 5S. KOK, Cashier. 
EDW. J. BALDWIN. Ass’t Cash. 


Francis R. Appleton, 
n Jacob Astor. 
George S. Hickok, 
George Fred’k Vietor. 








PAPER WAREHOUSE, 


FOREIGN BANKS. 


COMPANY. 





BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., RESERVE FUND, 


NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, e 


@ $4.86 => 
Foreign Exchange and General Banking Business. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 


$41,860,000 
2,430,000 
340,200 


£1, 
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FINANCIAL. | 


FINANCIAL. 








KOUNTZE 
SANE BRS. 

120 Broadway. | 

A GENERAL BANKING BUSINESS TRANSACTED. | 

LETTERS OF CREDIT | 


Issued for the use of travelers, available in all 
parts of the world. 


FINANCIAL. 





OF CHICAGO. 
$3,000,000 
$3.000,000 


Capital, 
Surplus, 


Foreign Exchange, Bonds. Accounts of 


| Merchants, Corporations, Banks and Bankers 


solicited. 


BROTHERS, FIRST NATIONAL BANK, | AMERICAN EXCHANGE BANK 


ST. LOUIS. 


Capital, $500,000 Surplus, $325,000 


WALKER HILL, President. 


ALVAH MANSOUR, Vice-Pvesident. 
L. A. BATTAILE, Cashier, 


| Best organized Collection Department in Missouri, 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 





GOVERNMENT, RAILROAD & STREET | 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 &18 WALL STREET, NEW YORK. 


CHAS. FRASER 





R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 
We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money, 
Accounts solicited. 





KEAN & VAN CORTLANDT. 
BANEERS, 
383 Wall Street, 


New York. 


INVESTMENT SECURITIES. 





CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions, 





JAMES W. NOYES, 
(Successor to Wa. C. NOYEs), 
96 BROADWAY, 


Dealer in High Grade Investment Securities, 
FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 





‘. WEEKES, ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TESAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000. 


Transact a General Banking and F oreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F.J KIPP. Cashier 
WM. BIGELOW, Vice-Pre-t 


DIRECTORS. 
YNE, 


’ N 
/U LIUS GOLI 
WM. BIGEL ow, 


H. H. CAMP. 
B K. MILLER, 
F. G. BIGELOW, 


F VOGEI., Jr., 
E. MARINER, 








SPECIAL NOTICES. 
OFFER. 
FAI 1895. 


GARNER & CO. 


- 


2to16 WORTH ST., N.Y 








WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 


MOIRE SKIRTINGS, 
MOIRE LININGS, 
SATINES, 

PERCALES, 

LINETTES, 

DUCKS, 

PRINTS, &e., 
OF VARIOUS GRADES. 


SULLIVAN, DREW & C0., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


French Millinery Goods. 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 
It will pay you to give us a trial. 








GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING Goopvs 
OF EVERY DESCRIPTION. 


E. ¢. MEACHAM ARMS C0., 





furnished, available in all parts of the world. 


ST. LOUIS, Mo. 





F. E. KRUEGER, 2d Asst.-Cash. | 


CF PFISTRE, | 


SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


’ AGENTS FOR , 
Remington Bicycles, 


NEW YORK. 





313 & 315 BROADWAY, 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 


“The Standard,” 


That means much! 


THE OLDEST, THE STRONGEST, 
THE BEST, 


Is the thing by which others are 
compared and tested. The 


JQemington 
| TS ypewriter 


Is, and always has been, the criterion of 
excellence for writing machines, 


SLX see 


Is the latest mark of progress ‘set for 
others to aim at. 





The 
Number 


Numerous Useful Improvements, 


WYCKOFF, SEAMANS & BENEDICT, 
27 BROADWAY, NEW YORK. 





DEAN'S PA 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST. NEW YORK. 


ATENT 





BANK VAULTS. 
SECURE BANK VAULTS. 


; Genuine 
Welded Chrome Steel and Iron 
Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 





Cannot ‘ Sawed, Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 





Sole ManufacturersintheU.S. Brooklyn, N.Y, 








